
WůĂĐĞƐ�ĂƌŽƵŶĚ��ŬŝƚĂ�^ƚĂƟŽŶ�ǁŚĞƌĞ 
�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�ŝƐ 

WƌŽŚŝďŝƚĞĚ�ĂŶĚ�>ŝŵŝƚĞĚ 

�ŝĐǇĐůĞƐ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚ�ƉĂƌŬĞĚ�ŝŶ�ƉƌŽƉĞƌ�
ůŽĐĂƟŽŶƐ� ĐĂŶ� ďĞĐŽŵĞ� Ă� ŶƵŝƐĂŶĐĞ� ĨŽƌ�
ƉĞĚĞƐƚƌŝĂŶƐ� ǁĂůŬŝŶŐ� ŽŶ� ƚŚĞ� ƐŝĚĞǁĂůŬƐ͕�
ĂŶĚ� ƚŚĞǇ� ƌƵŝŶ� ƚŚĞ� ďĞĂƵƚǇ� ŽĨ� ƚŚĞ� ĐŝƚǇ͘�
�ĂƐĞĚ� ŽŶ� ƚŚĞ� �ŬŝƚĂ� �ŝƚǇ� KƌĚŝŶĂŶĐĞ� ƚŽ�
ƉƌĞǀĞŶƚ� ŝůůĞŐĂů� ďŝĐǇĐůĞ� ƉĂƌŬŝŶŐ͕� ƉĞŽƉůĞ�
ĂƌĞ�ƉƌŽŚŝďŝƚĞĚ�ĨƌŽŵ�ĨƌĞĞůǇ�ƉĂƌŬŝŶŐ�ďŝĐǇͲ
ĐůĞƐ� Žƌ� ŵŽƚŽƌďŝŬĞƐ� ŝŶ� ŶŽŶ-ĚĞƐŝŐŶĂƚĞĚ�
ĂƌĞĂƐ� ĂƌŽƵŶĚ� �ŬŝƚĂ� ^ƚĂƟŽŶ͘� WĂƌŬ� ǇŽƵƌ�
ďŝĐǇĐůĞ� ŝŶ� Ă� ĚĞƐŝŐŶĂƚĞĚ��ŝĐǇĐůĞ� WĂƌŬŝŶŐ�
>Žƚ͘ 

�ŬŝƚĂ��ŝƚǇ 

・�ŝĐǇĐůĞƐ�ůĞŌ�ŝŶ�ƚŚĞ�ΗEŽ��ŝĐǇĐůĞ�WĂƌŬŝŶŐΗ��ƌĞĂƐ�ǁŝůů�ďĞ�ƌĞŵŽǀĞĚ�ŝŵŵĞĚŝĂƚĞůǇ͕�ĂŶĚ�ďŝͲ
ĐǇĐůĞƐ�ůĞŌ�ŝŶ�>ŝŵŝƚĞĚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ��ƌĞĂƐ�ǁŝůů�ďĞ�ƟĐŬĞƚĞĚ�ǁŝƚŚ�Ă�ǁĂƌŶŝŶŐ�ƐƟĐŬĞƌ�ĂŶĚ�
ƌĞŵŽǀĞĚ�ǁŝƚŚŝŶ�ƚǁŽ�ŚŽƵƌƐ͘ 
・�ŝĐǇĐůĞƐ�ǁŚŝĐŚ�ĂƌĞ�ŵŽǀĞĚ�ƚŽ�ƚŚĞ�ĚĞƉŽƐŝƚŽƌǇ�ĂƌĞ�ƟĐŬĞƚĞĚ�ǁŝƚŚ�Ă�ŶŽƟĐĞ�ĞǆƉůĂŝŶŝŶŐ�ƚŚĞ�
ƌĞŵŽǀĂů�ĂŶĚ�ƚŚĞ�ŽǁŶĞƌ�ƐŚŽƵůĚ�ĐŽŵĞ�ƚŽ�ĐůĂŝŵ�ŝƚ͘ 
・tŚĞŶ�ĐůĂŝŵŝŶŐ�ǇŽƵƌ�ďŝĐǇĐůĞ͕�ǇŽƵ�ǁŝůů�ŶĞĞĚ�ƚŽ�ƉĂǇ�ϭ͕ϱϳϬ�ǇĞŶ͘ &Žƌ�ŵŽƚŽƌďŝŬĞ͕�Ă�ĨĞĞ�ŽĨ������            

Ϯ͕ϯϬϬ�ǇĞŶ�ǁŝůů�ďĞ�ĐŚĂƌŐĞĚ͘ 
▶�ĞƉŽƐŝƚŽƌǇ͗�,ŝŐĂƐŚŝ-ĚŽƌŝ�EĂŬĂŵĂĐŚŝ�ϰ-ϯ��ŬŝƚĂ�^ƚĂƟŽŶ��ĂƐƚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ �ŬŝƚĂ�
�ŝƚǇ��ŝĐǇĐůĞ��ĞƉŽƐŝƚŽƌǇ�;d�>�ϴϯϰ-ϲϰϵϳͿ 
▶dŝŵĞƐ�ƚŽ�ĐůĂŝŵ�ďŝĐǇĐůĞƐ͗�ϭϬ�Ă͘ŵ͘�-�ϳ�Ɖ͘ŵ͘ 
▶dŚŝŶŐƐ�ŶĞĐĞƐƐĂƌǇ�ĨŽƌ�ĐůĂŝŵŝŶŐ�Ă�ďŝĐǇĐůĞ͗�dŚĞ�ďŝĐǇĐůĞ�ůŽĐŬ�ŬĞǇ�Žƌ�ǇŽƵƌ�ŝĚĞŶƟĮĐĂƟŽŶ�
;�ƌŝǀĞƌ͛Ɛ�ůŝĐĞŶƐĞ͕�/ŶƐƵƌĂŶĐĞ��ĂƌĚ͕�ĞƚĐ͘Ϳ 
・�ŝĐǇĐůĞƐ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚ�ĐůĂŝŵĞĚ�ǁŝůů�ďĞ�ĚŝƐĐĂƌĚĞĚ�ǁŝƚŚŝŶ�Ɛŝǆ�ŵŽŶƚŚƐ ĂŌĞƌ�ďĞŝŶŐ�ƟĐŬͲ
ĞƚĞĚ�ǁŝƚŚ�Ă�ǁĂƌŶŝŶŐ�ƐƟĐŬĞƌ͘ 

/ƚ�ǁŝůů�ďĞ�ƌĞŵŽǀĞĚ ^ƚŽƌĞĚ�ŝŶ�ƚŚĞ�ĚĞƉŽƐŝƚŽƌǇ 

t�ZE/E'・EKd/���ŝƐƐƵĂŶĐĞ 

ZĞƚƵƌŶĞĚ�ƚŽ�ƚŚĞ�ŽǁŶĞƌ... 

〈ZĞŵŽǀĂů�Θ�^ƚŽƌĂŐĞ�,ĂŶĚůŝŶŐ��ŚĂƌŐĞ〉

�ŝĐǇĐůĞ・・・・・￥ϭ͕ϱϳϬ 
DŽƚŽƌďŝŬĞ・・￥Ϯ͕ϯϬϬ 

       �ŬŝƚĂ��ŝƚǇ dƌĂŶƐƉŽƌƚ�WŽůŝĐǇ�^ĞĐƟŽŶ��d�>�;ϴϴϴͿϱϳϲϲ 
◎�ŽŶƚĂĐƚ�ĨŽƌ�ŝŶƋƵŝƌŝĞƐ◎ 

/Ĩ�ǇŽƵ�ůĞĂǀĞ�ǇŽƵƌ�ďŝĐǇĐůĞ�ŝŶ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ĂƌĞĂƐ�ƐƵƌƌŽƵŶĚŝŶŐ�
�ŬŝƚĂ�^ƚĂƟŽŶ͙ 

 
/Ĩ�ǇŽƵ�ůĞĂǀĞ�ǇŽƵƌ�ďŝĐǇĐůĞ�ŝŶ�ƚŚĞ�EŽ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�ĂƌĞĂƐ͙ 



>ŝŵŝƚĞĚ�ĂŶĚ�WƌŽŚŝďŝƚĞĚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ��ƌĞĂƐ 

�ŬŝƚĂ�^ƚĂƟŽŶ��ĂƐƚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 
;�ŝĐǇĐůĞ��ĞƉŽƐŝƚŽƌǇͿ 

dŽƉŝĐŽ 
�ŬŝƚĂ�^ƚĂƟŽŶ 

tĞ�ZŽĂĚ 

E,< 

�>s� 

�ŬŝƚĂ�^ƚĂƟŽŶ 
tĞƐƚ-�ǆŝƚ�^ƋƵĂƌĞ 

&KEd� 
�</d� 

�ŐŽƌĂ�^ƋƵĂƌĞ 

^ĞŝďƵ 
�ŬŝƚĂ 

�ŬŝƚĂ�^ƚĂƟŽŶ�tĞƐƚ�hŶĚĞƌŐƌŽƵŶĚ� 
�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 

WƵďůŝĐ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 

�ŚƵŽ-�Žƌŝ�^ƚ 

EĂŬĂ-<Žũŝ�^ƚ 

�ƚŽƌŝŽŶ 
,ŝƌŽ-<Žũŝ�^ƚ 

�ƌĞĂ�EĂŬĂŝĐŚŝ 

�ƚŽƌŝŽŶ�^ƋƵĂƌĞ�hŶĚĞƌŐƌŽƵŶĚ 
�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 

�ŝƟǌĞŶ͛Ɛ 
DĂƌŬĞƚ 

<ĞǇ･･･ 
�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�WƌŽŚŝďŝƚĞĚ��ƌĞĂ 
�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>ŝŵŝƚĞĚ��ƌĞĂ 

�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 
<ŽƐŚĂ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 

�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ�'ƵŝĚĞ 

WůĞĂƐĞ�ƵƐĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ĨŽƵƌ�ďŝĐǇĐůĞ�ƉĂƌŬŝŶŐ� ůŽƚƐ�ǁŚŝĐŚ�ĂƌĞ� ůŽĐĂƚĞĚ�ĂƌŽƵŶĚ��ŬŝƚĂ�
^ƚĂƟŽŶ�ĂŶĚ�ƐŚŽǁŶ�ŽŶ�ƚŚĞ�ŵĂƉ͘�&ĞĞƐ�ĂŶĚ�,ŽƵƌƐ�KƉĞŶ�ĂƌĞ�ƐŚŽǁŶ�ďĞůŽǁ͘ 

■�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ�KĸĐĞ�,ŽƵƌƐ 
 KƉĞƌĂƟŶŐ�,ŽƵƌƐ 

�ŬŝƚĂ�^ƚĂƟŽŶ��ĂƐƚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 
dĞů͘�Ϭϭϴ-ϴϯϰ-ϳϰϭϰ 

&ƌŽŵ�ϱ͗ϬϬ�Ă͘ŵ͘�ƚŽ�ϭϮ͗ϯϬ�Ă͘ŵ͘ 

�ŬŝƚĂ�^ƚĂƟŽŶ�tĞƐƚ�hŶĚĞƌŐƌŽƵŶĚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 
dĞů͘�Ϭϭϴ-ϴϯϭ-ϰϱϳϰ 

&ƌŽŵ�ϲ͗ϯϬ�Ă͘ŵ͘�ƚŽ�ϭϬ͗ϯϬ�Ɖ͘ŵ͘ 

�ƚƌŝŽŶ�^ƋƵĂƌĞ�hŶĚĞƌŐƌŽƵŶĚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ &ƌŽŵ�ϴ͗ϯϬ�Ă͘ŵ͘�ƚŽ�ϵ͗ϯϬ�Ɖ͘ŵ͘ 

�ŬŝƚĂ��ŝƚǇ�WƵďůŝĐ��ŝĐǇĐůĞ�Θ�DŽƚŽƌďŝŬĞ�WĂƌŬŝŶŐ�>Žƚ 

dĞů͘Ϭϭϴ-ϴϯϮ-ϭϭϴϮ 
&ƌŽŵ�ϳ�Ă͘ŵ͘�ƚŽ�ϭϬ�Ɖ͘ŵ͘ 

■�ŝĐǇĐůĞ�WĂƌŬŝŶŐ�&ĞĞƐ 
�ŝĐǇĐůĞ DŽƚŽƌďŝŬĞ� 

KŶĞ-dŝŵĞ 

�hƐĞ�;WĞƌ�
�ŝĐǇĐůĞͿ 

�ĂŝůǇ�hƐĞ 
;WĞƌ��ŝĐǇĐůĞͿ 

KŶĞ-dŝŵĞ�
hƐĞ�;WĞƌ�DŽͲ

ƚŽƌďŝŬĞͿ 

�ĂŝůǇ�hƐĞ�
;WĞƌ�DŽƚŽƌͲ

ďŝŬĞͿ 'ĞŶĞƌĂů� ^ƚƵĚĞŶƚ 

�ŬŝƚĂ�^ƚĂƟŽŶ 

�ĂƐƚ��ŝĐǇĐůĞ 

�WĂƌŬŝŶŐ�>Žƚ 
ϭϬϬ�ǇĞŶ 

ĨŽƌ 

�Ϯϰ�,ŽƵƌƐ 

KŶĞ�DŽŶƚŚ�
ίϮ͕ϲϭϬ 

dŚƌĞĞ�DŽŶƚŚƐ�
ίϳ͕ϬϭϬ 
KŶĞ�zĞĂƌ 
ίϭϲ͕ϵϳϬ 

KŶĞ�DŽŶƚŚ�
ίϭ͕ϳϴϬ 

dŚƌĞĞ�DŽŶƚŚƐ�
ίϰ͕ϮϵϬ 
KŶĞ�zĞĂƌ�
ίϭϭ͕ϯϭϬ 

^ĂŵĞ�ĂƐ�'ĞŶͲ
ĞƌĂů��ŝĐǇĐůĞ�
WĂƌŬŝŶŐ 

^ĂŵĞ�ĂƐ�'ĞŶͲ
ĞƌĂů��ŝĐǇĐůĞ�
WĂƌŬŝŶŐ 

�ŬŝƚĂ�^ƚĂƟŽŶ 

�tĞƐƚ�hŶĚĞƌŐƌŽƵŶĚ 

��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ 

  

 

※dŚĞ��ŽƵƉŽŶ��ŽŽŬ�ŝƐ�ϭ͕ϬϬϬ�ǇĞŶ�ĨŽƌ�ϭ͕ϭϬϬ�ǇĞŶ�ǁŽƌƚŚ�ŽĨ�ƉĂƌŬŝŶŐ͘ 

�ŬŝƚĂ��ŝƚǇ 

WƵďůŝĐ��ŝĐǇĐůĞ�Θ 

�DŽƚŽƌďŝŬĞ 

WĂƌŬŝŶŐ�>Žƚ 

dŚĞ�ĐŽƐƚ�ŝƐ�
ϭϬϬ�ǇĞŶ�ƉĞƌ�
ĚĂǇ�;tŝƚŚŝŶ�
Ϯϰ�ŚŽƵƌƐͿ 

KŶĞ�
DŽŶƚŚίϭ͕ϲϬϬ 

dǁŽ�
DŽŶƚŚƐίϮ͕ϵϬϬ 

dŚƌĞĞ�

KŶĞ�
DŽŶƚŚίϭ͕ϭϬϬ 

dǁŽ�
DŽŶƚŚƐίϭ͕ϵϬϬ 

dŚƌĞĞ�

dŚĞ�ĐŽƐƚ�ŝƐ�ϮϬϬ�
ǇĞŶ�ƉĞƌ�ĚĂǇ�
;tŝƚŚŝŶ�Ϯϰ�
ŚŽƵƌƐͿ 

KŶĞ�
DŽŶƚŚίϮ͕ϳϬϬ 

dǁŽ�
DŽŶƚŚƐίϰ͕ϴϬϬ 

dŚƌĞĞ�

※dŚĞ��ŽƵƉŽŶ��ŽŽŬ�ŝƐ�Ϯ͕ϬϬϬ�ǇĞŶ�ĨŽƌ�Ϯ͕ϭϬϬ�ǇĞŶ�ǁŽƌƚŚ�ŽĨ�ƉĂƌŬŝŶŐ͘ 
;EŽƚĞͿ͗�͞^ƚƵĚĞŶƚƐ͟�ƌĞĨĞƌƐ�ƚŽ�:ƵŶŝŽƌ�Θ�^ĞŶŝŽƌ�,ŝŐŚ�^ĐŚŽŽů͕�hŶŝͲ
ǀĞƌƐŝƚǇ͕�sŽĐĂƟŽŶĂů�^ĐŚŽŽů�ĂŶĚ��ŵŝƐĐĞůůĂŶĞŽƵƐ�ƐĐŚŽŽů�ƐƚƵĚĞŶƚƐ͘ 

dŚĞ��ƚŽƌŝŽŶ�^ƋƵĂƌĞ�hŶĚĞƌŐƌŽƵŶĚ��ŝĐǇĐůĞ�WĂƌŬŝŶŐ�>Žƚ�ŝƐ�ĨƌĞĞ�ŽĨ�ĐŚĂƌŐĞ͘ 


